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Bill Type and Number: Ordinance 2015-255
Introducer/Sponsor(s): Council Member Schellenberg
Date of Introduction: April 14, 2015
Committee(s) of Reference: F
Date of Analysis: April 16, 2015
Type of Action: Authorization to amend professional services agreement; designation of oversight agency
Bill Summary: The bill authorizes an amendment to the City’s current agreement with McGladrey, LLP, the City’s external auditor, to provide additional services with regard to the on-going FY13-14 audit in order to comply with a recent state mandate on reporting investment activity. The bill authorizes an additional $7,500 in compensation to McGladrey for the additional work and designates the Council Auditor’s Office as the oversight agency for the contract.
Background Information: In December 2014, as McGladrey, LLP was well underway with its work on the City’s independent audit for FY13-14, the Florida Auditor General disseminated a new requirement that independent auditors reviewing the financial statements of local governments must express an opinion on the government’s compliance with the state’s regulations on investment activity and on the Clerk of the Courts’ compliance with their state performance and reporting and budgeting requirements.  McGlradey reported these new mandates to the Finance Audit Subcommittee which recommended that the Council Auditor’s Office provide additional manpower to assist the company in the performance of this additional work and authorized an addition to the McGladrey contract of up to $7,500. 
Policy Impact Area: Independent audit contract
Fiscal Impact: The bill authorizes an addition to the McGladrey contract of up to $7,500 with the understanding that the Council Auditor’s Office will provide up to 72 hours of additional staff time in addition to its existing commitment to assist the external audit for FY13-14.
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